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What a year! Never had all movie theaters worldwide been closed at 

the same time. There is no war, no revolution. An appalling pandemic 

is affecting the whole world. If, at the time of writing, in some countries 

movie theaters have reopened, often with reduced capacities, in the 

main countries where Gaumont fi lms generate most of their revenue, 

primarily in France, they are still closed and the date of reopening is 

unknown.

The compensatory measures granted by the public authorities only 

mitigate the effect of the crisis.

On top of the closure of movie theaters, fi lm and series shootings 

stopped for three months in France and Germany, for six months in the 

United States and the United Kingdom, resulting in postponements of 

deliveries and a corresponding decrease in revenue. Not and not even 

close to offsetting this drastic reduction in activity, sales of fi lms in the 

catalog benefi ted, particularly in France, from the need for programs 

from small-screen broadcasters, both historical players and platforms.

The strategy is clear but its implementation is complex. At Gaumont, 

as for its peers, the number of fi lms lined up for release have never 

been so high, thereby creating foreseeable traffi c jams when the movie 

theaters will be able to welcome them.

In a very strict health framework, which significantly increased 

production costs, shooting continued. While the pandemic has affected 

some members of the teams, requiring frequent rearrangements and 

corresponding additional costs, no main actor on which a fi lm or series 

is based has fortunately been affected to date.

In this deteriorated environment, a new audiovisual bill should be 

voted on before the end of the year. Surprisingly and not in concert, 

it creates uncertainty about the compensation of certain production 

participants and the management of catalogs. For the rest, with minor 

differences, it is an extension to the previous project, which was not 

entirely satisfactory, particularly in terms of effectively combating illegal 

downloading. This, along with legal downloads, is unfortunately one 

of the major winners of the pandemic.

The draft decree integrating platforms into the French audiovisual 

landscape is currently under review in Brussels. Its application, on 

which the profession is very vigilant, will depend on the future of the 

French cultural exception.

2021 will be a very challenging year. The Gaumont teams, who proved 

able to quickly and effectively adapt their working methods to new 

conditions in 2020, are more than ever mobilized to ensure that this 

dramatic virus is no more than a memory in 2022.

Attractive series and ambitious fi lms should satisfy fans of the small 

screen and welcome back viewers to movie theaters, bored after the 

successive lockdowns.

 

MESSAGE FROM THE 
CHAIRMAN OF THE 
BOARD OF DIRECTORS

 Nicolas SEYDOUX, April 7 , 2021
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2020 or the pandemic.

2020 will have been a year like no other. The whole world has been 

hit by the health crisis caused by Covid-19, a virus that appeared in 

late 2019 from China.

Faced with this unprecedented situation, all countries adopted different 

strategies to try to contain this sometimes fatal disease, in order to 

relieve overwhelmed and weakened health systems.

In France, the government took radical measures in mid-March by 

closing all so-called “non-essential” businesses and, for the fi rst time 

in their existence, all movie theaters had to close their doors to the 

public. All shooting was interrupted. The country experienced total 

lockdown for two months.

During this period, Gaumont’s activity, which consists of producing and 

distributing fi lms and series, came to a brutal halt. Luckily, Gaumont 

has a catalog of more than a thousand titles with very strong demand 

from historical channels.

These two months obliged us to implement a different organization. 

We had to think about the time when everything would reopen, fi nd 

solutions to ensure that the insurance policies of our future productions 

include this new virus and determine how to implement effective health 

protocols on fi lm sets to avoid giant clusters.

For Gaumont, no fi lm was interrupted. In contrast, the third season of 

Narcos Mexico, the most important series produced by the Company, 

saw its shooting suspended due to the epidemic outbreak in Mexico.

All of this had a signifi cant impact on Gaumont’s business.

During this unique period, we were approached by Netfl ix who was 

highly interested by Bronx, directed by Olivier Marchal and initially 

scheduled for release in movie theaters in September. After long 

negotiations, and with the agreement of Canal+ and Olivier Marchal, 

we decided to sell the fi lm to Netfl ix.

From mid-May, shooting resumed in France and more generally in 

Europe. Many series and fi lm projects were then able to start or resume 

their course. We had to wait until October so that the shooting of 

season three of Narcos Mexico resumed in Mexico.

As I write these few lines, France is entering its third lockdown. Unlike 

the fi rst one, we can continue to shoot. The series will be delivered to 

television channels and platforms on time.

The only parameter, and not the least, on which we have no information 

is the reopening date for movie theaters in France. After reopening in 

June 2020, they were obliged to close at the end of October, and have 

not yet been able to open yet.

For the fi rst time, Gaumont is left with a large stock of fi lms that have 

not yet been released in movie theaters.

Gaumont’s revenue in 2020 is strongly impacted by the pandemic. It 

did not allow us to return to a profi table result despite the performance 

of catalog fi lm sales, the very good results of Bronx and Barbarians on 

Netfl ix, the successful track record of Tout Simplement Noir during the 

summer and the incredible eight days of distribution of Bye Bye  Morons 

totaling more than 700,000 tickets sold while France was partially under 

curfew.

At the same time, the profession remains very committed to ensuring 

that the transposition of the AVMS Directive takes place under favorable 

conditions for our businesses. At the same time, the media release 

chronology that was revised three years ago, with minor modifi cations, 

is once again evolving. Because when we ask platforms to invest in 

French audiovisual and cinematographic creation, we must give them 

the position they deserve!

For reasons mainly external in connection with the pandemic, our 

activities have been and will continue to be disrupted this year, but 

Gaumont remains fully focused and vigilant while remaining bold and 

confi dent in the future!

MESSAGE FROM
THE CHIEF EXECUTIVE 
OFFICER

 Sidonie DUMAS, April 7 , 2021
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WARNIN G

In the context of the Covid-19 epidemic, and in accordance with 

the measures taken by the Government to strive against its spread, 

resulting in particular from Ordinance No. 2020-321 of March 25, 2020, 

extended and amended by Ordinances No. 2020-460 of April 22, 2020 

and No. 2020-1497 of December 2, 2020, and its implementing 

Decree No. 2020-418 of April 10, 2020, extended and amended by 

Decrees No. 2020-1614 of December 18, 2020 and No. 2021-255 of 

March 9, 2021 by decision of the Board of directors on March 11, 2021, 

the Combined Ordinary and Extraordinary General meeting 
of May 6, 2021, will be held behind closed doors, without the 

shareholders and other persons entitled to attend being present, either 

physically or by conference call or audiovisual.

The procedures for the organization and participation of shareholders 

in the General meeting are arranged.

• No admission card will be issued. Shareholders can only vote 

by post, give proxy to the Chairman of the General meeting or 

give proxy to a third party (to vote by post). The single postal 

voting or proxy form will be available in the Finance section of 

Gaumont’s website www . gaumont.fr. It may be sent by email to: 

mandat. ag@ gaumont. com.

• Shareholders retain their right to request the registration of items 

or draft resolutions on the General meeting agenda in accordance 

with the provisions of Articles R. 225-71 and R. 22-10-22 of the 

French Commercial code. Requests can be sent by email to: 

questions. ag@ gaumont.com.

• Shareholders retain their right to ask written questions to the Board 

of directors in accordance with the provisions of Article R. 225-84 

of the French Commercial code. Written questions can be sent by 

email to: questions.ag@gaumont.com.

• Documents pursuant to Articles L. 225-115 and R. 225-83 of the 

French Commercial code may be sent to shareholders upon request 

made by email to: documents.ag@gaumont.com.

• Shareholders are encouraged to use electronic transmission for their 

requests.

• Shareholders will not be able to exercise their rights to ask oral 

questions and suggest amendments or new resolutions in session.

• The General meeting will be broadcast live, unless technical 

reasons make it impossible or seriously disrupt the broadcast, on 

the Gaumont website, www.gaumont.fr, and broadcast on the same 

site at the end of the meeting.

Shareholders are invited to regularly visit the Finance section of the 

Gaumont website www.gaumont.fr.



AGENDA
Dear Shareholder,

We are  pleased to inform you that the shareholders of our company are requested to attend the COMBINED ORDINARY AND EXTRAORDINARY 
GENERAL MEETING on Thursday May 6, 2021 at 11:00 CET, closed-door hearing, at Salons  Hoche, 9, avenue Hoche, Paris (75008), to deliberate 

on the following agenda:

• Approval of the separate fi nancial statements for the year ended December 31, 2020 and the granting of discharge to Board members

• Approval of the consolidated fi nancial statements for the year ended December 31, 2020

• Allocation of income for the year ended December 31, 2020

• Regulated agreements and commitments referred to in Article L. 225-38 of the French Commercial code

• Approval of the compensation policy for corporate offi cers

• Approval of the information on the compensation of corporate offi cers set out in paragraph I of Article L. 22-10-9 of the French Commercial code

• Approval of the fi xed, variable and special components comprising the total compensation and benefi ts of any kind paid to the Chairman of the 

Board of directors in 2020 or allocated to him in respect of that fi scal year

• Approval of the fi xed, variable and special components comprising the total compensation and benefi ts of any kind paid to the Chief Executive 

Offi cer in 2020 or allocated to her in respect of that fi scal year

• Authorization of the Board of directors to arrange for the company to purchase treasury shares

• Appointment of a Board member

Extraordinary session

• Authorization of the Board of directors to reduce the company’s share capital by canceling shares held by the company under the share purchase 

authorization

• Authorization of the Board of directors to grant share subscription or purchase options to employees and/or executive corporate offi cers of the 

c ompany and Group companies

• Delegation of authority to the Board of directors to issue ordinary shares and/or other securities giving access to equity securities of the c ompany 

to be issued, with preemptive rights maintained for shareholders

Ordinary session

• Powers to carry out formalities

Enclosed are the documents required under Article R. 225-81 of the French Commercial code.

Yours sincerely,

The Board of directors

Ordinary session
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HOW DO  I PARTICIPATE IN THE 
GENERAL MEETING?

Any shareholder, regardless of the number of shares they hold, is entitled to attend this General meeting or be represented at it, in accordance 

with Article L. 22-10-39 of the  French Commercial code, or to vote by post. However, pursuant to Article 2 of Ordinance No. 2020-1497 of 

December 2, 2020, shareholders will not be able to participate physically in the General meeting of May 6, 2021, which will be held behind closed 

doors.

In accordance with Article R. 22-10-28 of the French Commercial code, 

shareholders must prove that their shares have been registered in the 

following accounts:

• for registered shareholders, in registered share accounts kept by 

the agent of the company no later than two business days prior to 

the meeting at midnight, Central European Summer Time (CEST), 

i.e. by Tuesday, May 4, 2021 at midnight, CEST;

• for owners of bearer shares, in bearer share accounts kept by an 

authorized intermediary through a shareholding certifi cate issued 

by the latter no later than two business days prior to the Meeting at 

midnight, CEST,, i.e. by Tuesday, May 4, 2021 at midnight, CEST.

Only shareholders who prove their status no later than Tuesday, 

May 4, 2021 at midnight, CEST , under the terms described above will 

be able to attend this General meeting.

Shareholders will not be able to attend the meeting physically. 

Therefore, no admission card will be issued.

Preliminary formalities

Ways to participate in the General meeting

The shareholder may choose one of the following three options:

• vote by post;

• give proxy to the Chairman of the General meeting to vote on 

his/her behalf or give proxy without a designated person (equivalent 

to give a proxy to the Chairman);

• assign a proxy under the provisions of Article L. 22-10-39 of the 

French Commercial code. In this case, the appointed person will 

have to vote by post under this power.

The single p ostal or proxy voting form will also be available on the 

Gaumont website, www.gaumont.fr, in the Finance section, from 

April 14, 2021.

In order to be valid, postal voting or proxy to the Chairman forms 
must be received by Gaumont no later than three days before the 
General meeting is held, i.e. by Monday, May 3, 2021, at midnight, 
CEST.

Pursuant to the provisions of Article 6 of Decree No. 2020-418 of 

April 10, 2020, proxy forms with an indication of person (other than 

the Chairman) must be sent to Gaumont until the fourth day before the 

date of the General meeting. In that case, as the designated person 

cannot physically represent the shareholder at the General meeting, 

he/she must send his/her instructions for the exercise of the power he/

she has to Gaumont by email: mandat.ag@gaumont.com, by using the 

voting form, no later than the fourth day prior to the General meeting.

Pursuant to Article 7 of Decree No. 2020-418 of April 10, 2020, 

shareholder who already voted by post, sent a proxy or requested a 

shareholding certifi cate issued by their authorized intermediary, may 

choose another mode of participation in the General meeting provided 

that their instructions reach the company within the legal deadline 

applicable for each mode of participation in the General meeting (in this 

case, under the actual context). Previous instructions are then revoked.

Postal voting or proxy form is valid for the potential successive 

meetings which could be called with the same agenda.

Voting electronically is not permitted for this General meeting. As a 

result, no website as described in Article R. 225-61 of the French 

Commercial code will be set up for this purpose.

Shareholders who would like to vote by post, or authorize the 

Chairman to vote on his/her behalf, or assign a proxy under conditions 

of Article 22-10-39 of the French Commercial code, can:

• for registered shareholders: return the postal voting or proxy form 

attached to the Notice of meeting to Gaumont - c/o Assemblée 

Générale - 30, avenue Charles de Gaulle, 92200 Neuilly- sur-Seine, 

France or by email: mandat.ag@gaumont.com;

• for owners of bearer shares: request a postal voting or proxy form 

from the authorized intermediary who manages their shares, starting 

from the date on which the General meeting is called. This form, 

accompanied by a shareholding certifi cate issued by the authorized 

intermediary, must be sent to Gaumont – c/o Assemblée Générale 

– 30, avenue Charles de Gaulle, 92200 Neuilly-sur-Seine, France or 

by email: mandat.ag@gaumont.com.
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HOW DO I PARTICIPATE IN THE GENERAL MEETING?

 Written questio ns
In accordance with Ordinance no. 2020-321 of March 25, 2020 as 

extended and amended by Ordinance No. 2020-1497 of December 2, 

2020, and in derogation from Article  R.  225-84 of the French 

Commercial code, shareholders may submit written questions to the 

Board of directors. Questions should be sent by registered letter, return 

receipt requested, to the head offi ce of Gaumont – c/o Assemblée 

Générale – 30, avenue Charles de Gaulle, 92200 Neuilly-sur-Seine, 

France, or by email: questions.ag@gaumont.com, before the end of 

the second business day prior the General meeting. They must be 

accompanied by a share account registration certifi cate.

Rights to sharehol der information
The documents to be submitted to the General meeting under 

Articles L. 225-115 and R. 225-83 of the French Commercial code will be 

made available to shareholders upon written request to the head offi ce 

of Gaumont at 30, avenue, Charles de Gaulle, 92200  Neuilly-sur-Seine, 

France, or upon electronic request at documents. ag@ gaumont. com 

provided that the shareholder indicates the email address at which 

such communication may be sent.

The documents mentioned in Article R. 22-10-23 of the French 

Commercial code will be available from 21 days prior to the General 

meeting on Gaumont’s website (www.gaumont.fr).

The notice of meeting containing the text of the draft resolutions 

submitted to this General meeting was published in the French offi cial 

bulletin of legal notices on March 31, 2021.
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DRAFT RESOLUTIONS SUBMITTED 
FOR VOTE TO THE GENERAL MEETING

First resolution
Approval of the 2020 separate financial statements

The General meeting, deliberating in accordance with the quorum and 

majority requirements for ordinary general meetings, having read the 

reports of the Board of directors and Statutory auditors, as well as the 

separate fi nancial statements, approves the 2020 separate fi nancial 

statements as presented, which show a net profi t of €8,175,658.57, 

as well as the transactions  refl ected in those fi nancial statements or 

summarized in those reports.

The General meeting fully and without reservation grants discharge to 

the Board members for the performance of their offi ce during said year.

Second resolution
Approval of the 2020 consolidated financial statements

The General meeting, deliberating in accordance with the quorum and 

majority requirements for ordinary general meetings, having read the 

reports of the Board of directors and Statutory auditors, as well as the 

consolidated fi nancial statements, approves the 2020 consolidated 

fi nancial statements as presented, which show a consolidated net loss 

of k€16,773 (Group share), as well as the transactions refl ected in those 

fi nancial statements and summarized in those reports.

Third resolution
Allocation of income for 2020

The General meeting, deliberating in accordance with the quorum and 

majority requirements for ordinary general meetings, upon the Board 

of director’s proposal and after having noted that the year’s fi nancial 

statements show a net profi t of €8,175,658.57, resolves to allocate 

this sum as follows:

• Appropriation of the legal reserve

in the amount of €160.00

• Allocation to retained earnings €8,175,498.57

i.e. retained earnings after allocation, at €(22,047,353.68).

In accordance with the provisions of Article 243 bis of the French 

General tax code, the General meeting notes that it has been reminded 

of  the dividend distributions that have taken place in respect of the last 

three years, which are as follows:

FY

Number of 

shares paid

Net dividend 

per share

Amount eligible for tax 

rebate as set out by 

Article 158-3-2 of the 

French General tax code

2017 3,119,723 €1.00 €1.00

2018 3,119,923 €1.00 €1.00

2019 - - -

Fourth resolution
Approval of regulated agreements and commitments referred to 
in Article L. 225-38 of the French Commercial code

The General meeting, deliberating in accordance with the quorum and 

majority requirements for ordinary general meetings, after considering 

the Statutory auditors’ special report on regulated agreements and 

commitments, approves the agreements referred to in Article L. 225-38 

of the French Commercial code and mentioned in this report and not 

yet approved by the General meeting.

Fifth resolution
Approval of the compensation policy for corporate offi cers

The General meeting, deliberating in accordance with the quorum and 

majority requirements for ordinary general meetings, in accordance 

with Article L. 22-10-8 II of the French Commercial code, and having 

read the Board of directors’ report  provided for by Article L. 225-37 

of the French Commercial code, approves the corporate offi cers’ 

compensation policy presented in the aforementioned report.

Sixth resolution
 Approval of the information on the compensation of corporate 
offi cers set out in paragraph I of Article L. 22-10-9 of the French 
Commercial code

The General meeting, deliberating in accordance with the quorum and 

majority requirements for ordinary general meetings, in accordance 

with Article L. 22-10-34 I of the French Commercial code, having 

read the Board of directors’ report provided for by Article L. 225-37 

of the French Commercial code, approves the information set out in 

paragraph I of Article L. 22-10-9 of the same Code presented in said 

report.

A – Ordinary items
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DRAFT RESOLUTIONS SUBMITTED FOR VOTE TO THE GENERAL MEETING

Seventh resolution
Approval of the fi xed, variable and special components 
comprising the total compensation and benefi ts of any kind paid 
to the Chairman of the Board of directors in 2020 or allocated to 
him in respect of that fi scal year

The General meeting, deliberating in accordance with the quorum and 

majority requirements for ordinary general meetings, in accordance 

with Article L.22-10-34 II of the French Commercial code, and having 

read the Board of director’s report provided for by Article L. 225-37 of 

the French Commercial code, approves the fi xed, variable and special 

components comprising the total compensation and benefi ts of any 

kind presented in the abovementioned report and paid in 2019 or 

allocated for 2019 to the Chairman of the Board of directors.

Eighth resolution
Approval of the fi xed, variable and special components 
comprising the total compensation and benefi ts of any kind 
paid to the Chief Executive Offi cer in 2020 or allocated to her in 
respect of that fi scal year

The General meeting, deliberating in accordance with the quorum and 

majority requirements for ordinary general meetings, in accordance 

with Article L. 22-10-34 II of the French Commercial code, and having 

read the Board of directors’ report provided for by Article L. 225-37 of 

the French Commercial code, approves the fi xed, variable and special 

components comprising the total compensation and benefi ts of any 

kind presented in the abovementioned report and paid in 2019 or 

allocated for 2019 to the Chief Executive Offi cer.

Ninth resolution
Authorizing the Board of directors, for a period of 18 months, 
to arrange for the company to purchase treasury shares at a 
maximum price of €75 per share and an overall maximum price 
of €23,399,400

Th e General meeting, deliberating in accordance with the quorum and 

majority requirements for ordinary general meetings, and having read 

the Board of directors’ report, authorizes the Board of directors, with 

the option to delegate to the Chief Executive Offi cer, in accordance with 

the provisions of Articles L. 22-10-62 et seq. of the French Commercial 

code and (EU) Regulation No. 596/2014 of the European Parliament 

and Council dated April 16, 2014, to arrange for the company to 

purchase treasury shares.

The company may purchase treasury shares in order to:

• stimulate trading in or the liquidity of the shares via an investment 

service provider through a liquidity agreement in accordance with 

the market practice accepted by the AMF (Autorité des marchés 

financiers – the French fi nancial markets authority);

• grant shares to employees and/or corporate offi cers (under the 

conditions and according to the terms set forth by law), particularly 

under a stock option plan, free share awards, or corporate savings 

plan;

• grant shares to holders of securities giving access to the company’s 

share capital when they exercise the rights attached to those 

securities;

• potentially cancel purchased shares, subject to approval of the 

eleventh extraordinary resolution listed on the agenda of this General 

meeting;

• more generally, complete any permitted transaction or transaction 

that is authorized under current regulations, particularly if it is 

covered by a market practice permitted by the French fi nancial 

markets authority (AMF).

The acquisition, disposal or transfer transactions described above may 

be conducted by any method which is in keeping with current laws and 

regulations, including by negotiated transactions or block acquisitions 

on any market.

These transactions may be performed at any time, including during 

a public offering for the company’s shares, in accordance with 

Articles 231-38 and 231-40 of the General regulations of the French 

fi nancial markets authority (AMF).

The General meeting sets the maximum number of shares that may 

be purchased under this resolution at 10% of the company’s share 

capital, adjusted in line with transactions which take place subsequent 

to this General meeting that have an impact on the share capital. It 

should be noted that as regards the manner in which this authorization 

is implemented, the number of treasury shares held will be taken into 

consideration in such a way as to ensure that the number of treasury 

shares held never exceeds a maximum of 10% of the share capital.

The General meeting rules that the total amount allocated to these 

acquisitions may not exceed €23,399,400, and that  the maximum 

purchase price may not exceed €75 per share (excluding acquisition 

expenses). It should be noted that the company may not purchase 

shares at a price higher than the highest of the following two values: 

the last stock market price ensuing from a transaction in which the 

company was not a stakeholder, or the current highest independent 

purchase offer on the trading platform on which the purchase will be 

carried out.

In the event of a capital increase resulting from the incorporation of 

premiums, reserves, profi ts or others into the capital under free share 

plans, during the valid period of this authorization, as well as in the 

event of a division or regrouping of shares, the maximum unit price 

listed above will be adjusted by applying a multiplication factor equal 

to the number of shares making up the capital before the transaction 

and what the number will be after the transaction.

The General meeting confers to the Board of directors, with the option 

to delegate to the Chief Executive Offi cer under the conditions set forth 

by law, full powers necessary to:

• decide to implement this authorization;

• set the terms and conditions under which, as required, the rights of 

holders of securities giving access to the share capital, stock options 

or rights to allocate performance shares are upheld in accordance 

with legal, regulatory or contractual provisions;

• place any stock exchange orders, conclude any agreements, in 

particular to keep share purchase or sale registers in accordance 

with applicable (stock market) regulations;

• make all declarations and carry out all other formalities and, in 

general, to do whatever is necessary or useful in connection with 

this authorization.

The Board of directors may allocate or reallocate all treasury shares 

held by the company for any of the abovementioned purposes. It will 

inform the shareholders at the annual ordinary general meeting of all 

transactions carried out pursuant to this resolution.

This authorization is granted for a duration of eighteen months, 

effective as of the date of General meeting. It cancels and replaces 

the authorization previously granted under the ninth resolution of the 

General meeting on June 16, 2020.
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DRAFT RESOLUTIONS SUBMITTED FOR VOTE TO THE GENERAL MEETING

Tenth resolution

B – Extraordinary items

Eleventh resolution
Authorization of the Board of directors, for a period of 
18 months, to reduce the company’s share capital by canceling 
shares held by the company under the share purchase 
authorization

The General meeting, deliberating in accordance with the quorum 

and majority requirements for extraordinary general meetings, having 

read the Board of directors’ report and the Statutory auditors’ special 

report, authorizes the Board of directors, in accordance with the 

provisions of Article L. 22-10-62 of the French Commercial code, to 

reduce the company’s share capital by canceling, on one or more 

occasions, all or part of the shares held by the company under the 

share purchase program, within the limits defi ned by said article of 

the French Commercial code.

The General meeting gives full powers to the Board of directors to carry 

out one or more capital reduction(s), allocate the difference between 

the purchase price of the canceled shares and their par value to any 

reserves and premiums, to amend the bylaws accordingly, to fi le any 

declarations with the French fi nancial markets authority (AMF), to carry 

out any other formalities and generally to take all requisite action.

This authorization is granted for a duration of eighteen months, 

effective as of the date of this General meeting. It cancels and replaces 

the authorization previously granted under the seventeenth resolution 

of the General meeting of June 16, 2020.

Twelfth resolution
Authorization given to the Board of directors for a period of 
38 months to grant share subscription or purchase options to 
employees and/or executive corporate offi cers of the c ompany 
and Group companies within the legal limit

The General meeting, ruling under the conditions of quorum and 

majority required for extraordinary general meetings, having reviewed 

the report of the Board of directors and the special report of the 

S tatutory auditors, in accordance with Articles L. 22-10-56 et seq. of 

the French Commercial code,

• authorizes the Board of directors to consent, on one or more 

occasions, for the benefi t of the persons it may appoint from among 

the employees and executive corporate offi cers of the c ompany 

and of the French and foreign companies related to it under the 

conditions set out in Article L. 225-180 of the French Commercial 

code, options conferring the right to subscribe for new ordinary 

shares of the c ompany, to be issued as part of a capital increase, 

or to purchase existing ordinary shares of the c ompany held by the 

latter under legal and regulatory conditions;

• resolves that, without prejudice to the impact of the adjustment 

referred to below, the total amount of shares to which the options 

granted under this authorization may give rise may not exceed the 

legal limit referred to in Articles L. 225-182 and R. 225-143 of the 

French Commercial code, this limit being assessed on the day the 

options are granted;

• resolves, subject to the application of the provisions of Article 

L. 22-10-57 of the French Commercial code on executive corporate 

offi cers, that the options must be exercised within a maximum period 

of ten years from the date of day on which they will be granted;

• resolves that the issue or purchase price of the shares may not be 

less than 80% of the average of the prices quoted on the market 

during the twenty trading sessions preceding the date of the Board 

of directors’ meeting at which the options are granted, it being 

further stipulated that, in the case of purchase options, the purchase 

price of the share on the day the option is granted may also not be 

less than 80% of the average price at which the company buys back 

the shares it holds under Articles L. 22-10-61 and L. 22-10-62 of the 

French Commercial code;

• acknowledges that this authorization includes, in favor the 

benefi ciaries of the subscription options, the express waiver by the 

shareholders of their preferential subscription rights to the shares 

that will be issued as and when the options are exercised, and 

resolves that the amount of the increases in share capital resulting 

from its capital will be added to the amounts of capital increases 

still in force authorized by previous meetings.

The General meeting grants full powers to the Board of directors to 

decide, in accordance with the laws and regulations in force as well 

as the provisions of this resolution, all the terms and conditions for the 

allocation of options and their exercise, and, in particular:

• to designate the benefi ciaries of the various types of options;

• to set the subscription prices for new shares or for the purchase 

of old shares;

• to set the period(s) for exercising the options during the period of 

validity of the options, which may not exceed the period set above;

• to set, where applicable, the conditions, notably performance, for 

the exercise of options;

• to stipulate, where applicable, a prohibition on the resale of all or 

part of the shares subscribed for or acquired through the exercise 

of the options for a period that may not exceed three years from the 

exercise of the option, it being specifi ed that in all circumstances 

it will be up to the Board of directors, for options conferring a right 

to subscribe or purchase the shares that will be allocated to the 

executive corporate offi cers referred to in Article L. 22-10-57, par. 4, 

of the French Commercial code, either to decide that the options 

may not be exercised by the interested parties before the end of 

their term of offi ce, or to set the quantity of shares resulting from the 

exercise of options that they will be required to hold in registered 

form until the end of their term of offi ce;

Appointment of a Board member

The General meeting, acting under the conditions of quorum and 

majority required for ordinary general meetings, having reviewed 

the report of the Board of directors, appoints, as Board member, 

Ms. Fleur  Pellerin, for a period of three years that will end at the close 

of the ordinary general meeting of shareholders called to approve the 

fi nancial statements for the fi scal year ending on December 31, 2023.
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• to take the necessary measures to protect the interests of the 

benefi ciaries of the options in the event of one of the transactions 

listed in Article L. 225-181 of the French Commercial code;

• to provide for the possibility of temporarily suspending the exercise 

of options for a maximum period of three months in the event of 

fi nancial transactions involving the exercise of a right attached to 

the shares;

• to recognize increases in the share capital resulting from the exercise 

of options; to amend the bylaws accordingly, and to carry out all 

formalities, directly or through an agent;

• to charge, if it deems it appropriate, the costs of the share capital 

increases to the amount of the premiums relating to these increases 

and to deduct from this amount the sums necessary to increase 

the legal reserve to one-tenth of the new share capital after each 

increase.

This authorization is granted for a duration of thirty-eight months, 

effective as of the date of this General meeting . It cancels and replaces 

the authorization previously granted under the eleventh resolution of 

the General meeting on May 3, 2018.

Thirteenth resolution
Delegation of authority to be granted to the Board of directors 
for a period of 26 months to issue ordinary shares and/or other 
securities conferring access to equity securities of the c ompany 
to be issued for a maximum amount of €15,000,000, with 
preemptive rights maintained for shareholders

The General meeting, deliberating in accordance with the quorum and 

majority requirements for extraordinary general meetings, having read 

the Board of directors’ report and the S tatutory auditors’ special report, 

and in accordance with the provisions of the French Commercial code 

and notably Articles L. 225-129, L. 225-129-2 and L. 228-92:

1) delegates its authority to the Board of directors to proceed, on one 

or more occasions, in the proportion and at the times it sees fi t, to 

the issue, in France and/or abroad, in euros, or in any other currency 

or unit of account established by reference to several currencies, 

ordinary shares and/or any other securities, including warrants or 

purchase warrants issued on an independent basis, conferring 

access to equity securities of the company to be issued, under 

the terms and conditions that the Board of directors shall deem 

appropriate, it being specifi ed that the issue of preference shares 

and securities conferring immediate or future access to preference 

shares is excluded from this delegation;

2) sets the period of validity of this delegation of authority at twenty-six 

months from the date of this General meeting;

3) decides that if the Board of directors uses this delegation of 

authority:

•  the maximum nominal amount of capital increases that may be 

carried out as a result of the issuance of shares or securities referred 

to in point 1) above is set at €15,000,000, it being specifi ed:

 – that in the event of a capital increase by incorporation of premiums, 

reserves, profi ts or other items in the form of an allotment of free 

shares during the period of validity of this delegation of authority, 

the total nominal amount (excluding the issue premium) referred 

to above shall be adjusted by the use of a multiplying factor equal 

to the ratio between the number of shares making up the share 

capital after the transaction and the number of shares before the 

transaction,

 – to the above ceiling will be added the nominal amount of the 

shares to be issued in order to preserve, in accordance with 

the provisions of the law, and where applicable the contractual 

provisions providing for other cases of adjustment, the rights of 

the holders of securities conferring future access to the share 

capital, and of share subscription and/or purchase options;

• the overall maximum nominal amount of the issues of securities 

representing claims on the company conferring access to the share 

capital or to equity securities of the company to be issued may not 

exceed €15,000,000 or the equivalent value, to date, of this amount 

in any other currency or unit of account established by reference 

to several currencies;

4) decides that in the event of use of this delegation of authority:

 – the shareholders will have a preferential subscription right and 

will be able to subscribe on an irreducible basis in proportion to 

the number of shares held by them at the time, it being specifi ed 

that the Board of directors can establish a subscription right on 

a reducible basis and provide for an extension clause intended 

exclusively to satisfy orders to subscribe on a reducible basis 

which could not be served; 

 – if subscriptions on an irreducible basis and, where applicable, on 

a reducible basis have not absorbed the entire issue, the Board 

of directors may notably offer to the public, in whole or in part, 

the shares and/or securities not subscribed;

5) grants full powers to the Board of directors, with the option to 

delegate them under the conditions laid down by law and the 

bylaws, to implement, under the conditions laid down by law, this 

delegation, to amend the bylaws and to charge the costs of the 

share capital increases against the amount of the premiums relating 

thereto, and to deduct from this amount the sums necessary to 

bring the legal reserve up to one tenth of the new capital after each 

increase;

6) duly notes that, in the event of use of this delegation of authority, the 

decision to issue securities conferring access to the c ompany’s share 

capital shall entail, in favor of the holders of the securities issued, 

the shareholders’ express waiver of their preferential subscription 

rights to the equity securities to which the securities issued will give 

entitlement;

7) duly notes that this authorization cancels and replaces the 

delegation granted to the Board of directors by the General meeting 

of May 7, 2019.
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Powers to carry out formalities

The General meeting, deliberating in accordance with the quorum and majority requirements for ordinary general meetings, gives full powers to 

those holding an original, a copy or an extract of these minutes to carry out any fi lings and accomplish any formalities required by law.

C – Ordinary items

Fourteenth resolution
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Results for the period
Gaumont’s consolidated revenue amounted to k€153,950 in 2020, 

compared with k€212,137 in 2019.

Revenue from the cinema production and distribution business 

amounted to k€78,0 45 in 2020 compared to k€79,333 in 2019, while 

income from the business, including dedicated fi nancing costs, before 

overheads, amounted to k€25,385 in 2020 compared to k€13,220 in 

2019.

Revenue from the release of films in movie theaters in France 

amounted to k€7,351 at December 31, 2020 compared to k€23,149 

at December 31, 2019. Six feature fi lms were released in movie theaters 

in 2020. These six fi lms along with those released in 2019, still in 

movie theaters in the fi rst quarter of 2020, achieved 2.7 million ticket 

sales, compared with 8.7 million ticket sales for ten fi lms released the 

previous year.

Revenue from sales of broadcasting rights to French channels 

amounted to k€31,757 at December 31, 2020 compared to k€21,533 

at December 31, 2019. The increase in revenue in 2020 compared to 

2019 corresponds to the opening of screening windows for 233 fi lms 

compared to 180 in 2019 due to the increase of acquisition of rights 

by television channels during the lockdown and curfew periods. 

During the lockdown of the fi rst half of 2020, in particular, television 

channels scheduled fi lms during the day and in the evening in order to 

compensate for the lack of sports programs and new series.

Revenues related to the television broadcasting rights of the fi lms Three 

Days and a Life, Rolling to You and The Death of Staline contributed 

to the revenue of k€3,416 in 2020.

Revenue from video on demand and video publishing amounted to 

k€20,834 in 2020, compared with k€8,010 in 2019. In 2020 it included 

proceeds from the sale of broadcasting rights to Bronx to Netfl ix. In 

addition to the impact of this sale, the lockdowns and curfews had 

a favorable effect on the sales of VOD content. The best-selling new 

VODs in 2020 were School Life, J’accuse, The Specials and Papi-S itter.

Sales of video media hardware were down in 2020. The downward 

trend in the market for several years has been accentuated by the 

closure of physical stores during lockdown periods.

Revenue from the export distribution of fi lms amounted to k€12,919 

in 2 020 compared to k€20,977 in 2019. The decrease in the volume 

of activity was mainly due to the health crisis that led to the closure of 

movie theaters around the world. The most successful new titles for 

export in 2020 were #Iamhere, The Specials and School Life. Sales 

of catalog titles at export were stable, excluding remuneration linked 

to the success at theatres of remakes, which were mainly used by 

television channels and on VOD.

Revenue from these platforms amounted to k€5,184 in 2020 compared 

to k€5,664 in 2019. It includes income from the trading of goods, use 

of archival images by GP Archives, music publishing and the sale of 

derivative products.

Revenue from the production and distribution of television works 

amounted to k€72,553 in 2020 compared to k€127,912 in 2019, while 

income from the business, including dedicated fi nancing costs, before 

overheads, amounted to k€10,827 in 2020 compared to -k€1,854 

in 2019. Income in 2019 included a depreciation and amortization 

expense of -k€18,700 resulting from a one-off revision of expected 

future revenues from a certain number of titles.

Revenue and income for 2020 were penalized by the postponement 

until 2021 of the delivery of the series Narcos Mexico – Season 3 initially 

planned for 2020. This was a direct consequence of the suspension 

of fi lming in the fi rst quarter of 2020 due to the global health crisis and 

led to an unfavorable comparison effect compared to the previous 

year, during which the series Narcos Mexico – Season 2 was delivered.

The decline in revenue was also due to a decrease in second-cycle 

sales. The comparison effect was unfavorable with 2019, the year in 

which the franchise fees were free for Narcos.

Gaumont’s consolidated financial statements

OVERVIEW

12.31.20 12.31.19 Change

Significant figures from operations

Revenue 153,950 212,137 -27%

Income from cinema production and distribution(1) 25,385 13,220 92%

Income (loss) from television production and distribution(1) 10,827 -1,854 n.a.

Net income (loss) before tax and minority interests - 15 900 -38,687 n.a.

Consolidated net income -16,773 -38,509 n.a.

Significant figures of the financial position

Consolidated equity 213,346 230,192 -7%

Net borrowings excluding IFRS 16 debt 9,532 30,362 -69%

Investments 129,650 157,834 -18%

(1) Excluding overheads.

OF FINANCIAL RESULTS IN 2020
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Revenue and income include income and expenses recognized on the 

percentage of completion of a certain number of ongoing productions, 

such as the feature fi lm High in the C louds, in production in the United 

States for Netfl ix, the series Opérations Totems, in production in France 

for Amazon, and the series Westwall, in production in Germany for ZDF.

Revenue from holding company and real estate activities amounted 

to k€1,784 in 2020 compared to k€3,361 in 2019, while income from 

the business, including dedicated fi nancing costs, before overheads, 

amounted to k€525 in 2020 compared to k€1,874 in 2019. The decline 

in business performance was directly linked to the closure of cinemas 

in France for 162 days in 2020 and the drop in attendance observed 

during the opening periods, which led to a signifi cant decrease in 

income from trademark royalties in 2020.

Revenue linked mainly to services provided on be half of third parties 

amounted to k€1,568 in 2020 compared to k€1,531 in 2019. The net 

overheads of the various operational activities as well as the functional 

and central services amounted to k€47,424 in 2020 compared to 

k€49,127 in 2019.

The net cost of fi nancing general needs amounted to k€5,213 in 2020 

compared to k€801 in 2019.

Income included a current income tax expense of k€313 in 2020, 

compared with k€241 in 2019, and deferred tax expense of k€561 in 

2020, compared with deferred tax income of k€390 in 2019.

The share of consolidated income attributable to owners of the parent 

represented a loss of k€16,773 in 2020, versus a loss of k€38,509 in 

2019.

Financial position
Consolidated equity stood at €k213,346 as of December 31, 2020, 

versus k€230,192 as of December 31, 201 9. The decrease in equity is 

mainly related to net income.

The co nsolidated financial position stood at k€505,216, agains t 

k€532,952 in the previous year.

The Group’s net borrowings came to k€9,532 as of December 31, 20 20, 

versus k€30,362 as of December 31, 2019. This mainly includes 

k€114,401 in cash, the Gaumont SA bond for k€60,000 and k€56,227 

of self-liquidat ing production lo ans based on proceeds from pre-

financing and the release of American and German series.

In March 2020, Pathé prepaid the fi nal instalment of k€63,333 for the 

s ale of the Gaumont shares in Les Cinémas Pathé Gaumont .

In France, based on its growth policy, Gaumont estimates that its 

available  cash, operating cash flows, and the bond will cover its 

fi nancing requirements, excluding any acquisitions.

In the United States and Europe, the Group has to take out bank loans 

to finance its productions and uses the assignment of receivables to 

fund new projects. These borrowings are guaranteed solely by the 

rights and receivables attached to the assets fi nanced.

The Group believes that it has adequate means to honor its 

commitments and to guarantee the continuity of its business.



OF FINANCIAL RESULTS IN 2020
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Revenue totaled k€85,275 in 2020, compared with k€97,091 in 

2019. Gaumont totaled 2,5 millions tickets sales in 2020 compared 

to 8,7 millions tickets sales in 2019.The closing of movie theaters in 

France between March 15 and June 21 and then from October 30; 

did only allowed  the release of six feature fi lms in 2020 compared to 

ten feature fi lms in 2019. Two feature fi lms have seen their exploitation 

stopped due to these closings just after one week of exploitation.

Revenue from the release of fi lms in movie theaters in France totaled 

k€7,393 in 2020, versus k€23,217 in 2019.

Revenue from sales in video on demand in France and video publishing 

of fi lms that Gaumont produced or co-produced amounted to k€17,592 

in 2020, versus k€3,794 in 2019. In 2020, the Bronx release took place 

directly online on the Netfl ix platform.

Sales of rights to French television channels reached k€29,351 in 2020 

compared with  k€21,172 in 2019. The revenue for 2020 corresponds to 

the opening of viewing windows for 230 fi lms in the catalog compared 

to 180 in 2019 due to the increase of acquisition of rights by television 

channels during the lockdown and curfew periods. In addition, this 

amount includes revenue related to pre-sale rights of Tout simplement 

noir.

Revenue from international sales amounted to k€12,950 in 2020 

compared to k€21,707  in 2019. Sales of new releases were impacted 

by the health crisis and delays in releases, while sales of titles in the 

export catalog were stable.

Other income totaled k€17,989 in 2020, compared with k€27,202 

in 2019. This mainly consis ts of revenue from the co-investment 

agreement with Entourage Pictures, trademark royalties, producer fees, 

management fees and revenue from real estate lease agreements. 

Revenues from the co-investment agreement with Entourage Pictures 

totaled k€7,893 in 2020, versus k€12,873 in 2019. Trademark royalties 

totaled k€1,833 in 2020, versus k€4,913 in 2019.

Operating income represented a loss of k€164 in 2020, compared with 

a loss of k€9,007 in 2019.

 Financial income amounted to a loss of k€973 in 2020, versus a loss 

of k€30,179 in 2019. In 2019, impairments of securities and current 

accounts amounted to k€37,808.

Net income before tax came to a loss of k€1,137 in 2020, versus a 

loss of k€39,726 in 2019.

Non-recurring income amounted to k€7,605 in 2020 compared with 

k€7,250 in 2019. This mainly includes tax depreciations for movies.

Gaumont’s net income amounted to a profi t of k€8,176 in 2020, versus 

a loss of k€30,223 in 2019, after recognition of a cinema tax credit of 

k€1,685 in 2020.

Allocation of income
The Board of directors proposes the allocation of the company’s net profi t for 2020, wh ich amounts to €8,175,658.57, to retained earnings which 

will thus amount to €(22,047,353.68).

Gaumont’s separate financial statements



17- NOTICE / Combined General meeting - May 6, 2021

2021 OUTLOOK

In 2020, the Group put in place measures to organize work and 

shootings adapted to the health crisis and intends to continue its 

activities of production of new works and operation of the catalog in 

2021, adapting to any possible changes in the situation.

The main uncertainty relates to the lack of visibility regarding the date 

and conditions for the reopening of movie theaters in France and 

worldwide, which will penalize the Group’s activity in the fi rst half of 

2021.

With regard to the releases in movie theaters of feature fi lms, the 

program will be set in an evolving manner over the course of the year.

Six fi lms initially scheduled for release in 2020 will be released in 2021 

or 2022:

• Aline, the Voice of Love, directed by Valérie Lemercier, starring 

Valérie Lemercier, Sylvain Marcel and Danielle Fichaud;

• Family swap, directed by Jean-Patrick Benes, starring Franck 

Dubosc and Alexandra Lamy;

• Hold me tight, directed by Mathieu Amalric, starring Vicky Krieps 

and Arieh Worthalter;

• Vicky and her Mystery, directed by Denis Imbert, starring Vincent 

Elbaz and Marie Gillain;

• Rosy, a documentary directed by Marine Barnérias;

• Lost Illusions, directed by Xavier Giannoli, starring Benjamin Voisin, 

Cécile de France, Vincent Lacoste, Xavier Dolan, Jeanne Balibar 

and Gérard Depardieu.

Other films that were not fully completed or are in production at 

December 31, 2020  may be added to the list of releases.

With regard to television programs, the delivery initially planned in 2020 

of four series has been postponed to 2021:

• Do, Re & Mi, for Amazon (ongoing US production);

• Narcos Mexico – Season 3, for Netfl ix (US production, shooting 

interrupted in the fi rst half of 2020 and currently underway);

• Plan B, for TF1 (French drama, in post-production);

• Westwall, for ZDF (German production, in post-production).

The following series are also in production and scheduled for delivery 

in 2021:

• Stillwater, for Apple (youth activities, partial delivery in 2020);

• Bionic Max, for Gulli (youth event, currently in production);

• Lupin : in the S hadow of Arsène, for Netfl ix (French drama, partial 

delivery in 2020);

• Lords of S cam, for Netfl ix (French documentary series, currently 

in production);

• Nona and her D aughters, for Arte and SWR (French series, in post-

production);

• What Pauline does not tell you, for France Télévisions (French series, 

in pre-production);

• The Art of Crime – Season 5, for France Télévisions (French series, 

in pre-production);

• Frau Sonntag bewährt sich, for ARD (German production, in post-

production);

• Die Wespe, for SKY (German production, in pre-production).

Delivery of the series Opérations Totems initially planned for 2020 is 

postponed until 2022 due to the postponement to the fi rst quarter of 

2021 of the start of shooting.

Gaumont is not aware of other risks and uncertainties other than those 

referred to above for the 2021 fi scal year.
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REQUEST TO RECEIVE DOCUMENTS 
AND INFORMATION

I, the undersigned: ❏ Mr.  ❏ Ms.

Last name: ........................................................................................ First name: .........................................................................................................

Address: ........................................................................................................................................................................................................................

Postcode: ......................................................................................... Town/City: ..........................................................................................................

Email: .................................................................................................@ .......................................................................................................................

Owner of: ............................................................................................. share(s)

❏  registered shares;

❏  bearer shares, registered in an account(1): ..........................................................................................................................................................

request the documents and information referred to in Article R. 225-83 of the French Commercial code for the Combined Ordinary and E xtraordinary 
G eneral meeting to be held on May 6, 2021, be sent to the address or Email above(2).

Signed in ................................................................................................. on ................................... 2021

Signature

N.B. Pursuant to Article R. 225-88 of the French Commercial code, upon simple request, registered shareholders may obtain the documents and 

information referred to in Articles R. 225-81 and R. 225-83 of the French Commercial code at each subsequent General meeting.

(1) State the name of the approved intermediary and enclose an account registration certificate for bearer shares held by said intermediary.

(2) This request must reach Gaumont before May 1, 2021.

Please return to: GAUMONT - c/o Assemblée Générale - 30, avenue Charles de Gaulle 92200 Neuilly-sur-Seine, France, or by email to 

documents. ag@ gaumont. com
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 of the form

 without com
pleting it 

cf. au verso renvoi (2) – See reverse (2) 

 
 

 JE
 D

O
N

N
E

 P
O

U
V

O
IR

 A : cf. au verso 
renvoi (2) pour m

e représenter à l'assem
blée  

/ I H
E

R
E

BY
 A

PPO
IN

T: see reverse (2) to represent m
e 

at the above m
entioned m

eeting. 
M

. ou M
m

e / M
r or M

rs: 
 A

dresse /A
ddress: 

  

Je vote O
U

I à tous les projets de résolution présentés ou agréés par le 
C

onseil d'adm
inistration, A

 L
'E

X
C

E
P

T
IO

N
 de ceux que je signale en 

noircissant 
com

m
e 

ceci
 

la 
case 

correspondante 
et 

pour 
lesquels 

je vote N
O

N
 ou je m

'abstiens. 
I vote FO

R
 all the draft resolutions approved by the Board of directors E

X
C

E
PT

 
those indicated by a shaded box - like this

, for which 
I vote A

G
A

IN
ST or 

I abstain. 

Sur les projets de résolution non agréés par le C
onseil 

d'adm
inistration, je vote en noircissant com

m
e ceci

 
la 

case correspondant à m
on choix. 

 O
n the draft resolutions not approved by the Board of directors, I 

cast m
y vote by shading the box of m

y choice - like this
. 

Je vote non / I vote against 
Je m

’abstiens / I abstain 
 

O
ui 

N
on 

A
bs 

 
Y

es 
N

o 
A

bs 
 

O
ui 

N
on 

A
bs 

 
Y

es 
N

o 
A

bs 
 

  A
T

T
E

N
T

IO
N

 : s'il s'agit de titres au porteur, les présentes instructions que vous avez données, ne seront 
valides que si une attestation de participation constatant l'inscription com

ptable de vos actions au plus tard le 
à zéro heure, heure de Paris, établie par l'établissem

ent financier qui tient votre com
pte titres, est 

annexée au form
ulaire.  

C
A

U
T

IO
N

: concerning bearer shares, your vote or proxy will not be counted unless a participation certificate issued by the 

appended to the form
. 

N
om

, P
rénom

, A
dresse de l’actionnaire 

Surnam
e, First nam

e, address of the shareholder 
 

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
.. 

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
.. 

 

  1         2         3          4         5 

 
       

       
        

       
 

  6         7         8          9        10 
 

       
       

        
       

 
 11       12       13         14      

 
       

       
        

      
    

    

    

  1         2         3          4         5 

 
       

       
        

       
 

  6         7         8          9        10 
 

       
       

        
       

 
 11       12       13         14       

 
 

       
       

        
       

 
   

 
    

 

  

 A 
       

       
 

 B 
       

       
 

 C 
       

       
 

 D 
       

       
 

 E 
       

       
 

 F 
       

       
 

 G 
       

       
 

 H 
       

       
 

 J 
       

       
 

 K 
       

       
 

 

Si des am
endem

ents ou des résolutions étaient présentés en assem
blée / In case am

endm
ents or new resolutions are proposed during the m

eeting  

- Je donne pouvoir au Président de l'A
.G

. de voter en m
on nom

 / I appoint the C
hairm

an of the m
eeting to vote on m

y behalf …
…

.…
.…

 
 

- Je vote contre / I vote against …
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
.…

.…
 

 
- Je m

'abstiens / I abstain from
 voting …

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
.…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

...  
 

- Je donne procuration - cf. au verso renvoi (2) - à M
, M

m
e ou R

aison sociale …
…

…
…

…
…

…
…

…
…

…
…

…
…

.…
…

…
…

…
.. 

 
 

  pour voter en m
on nom

 / I appoint - see reverse (2) - M
r, M

rs or C
orporate N

am
e to vote on m

y behalf. 

 
 

D
ate &

 Signature 

  

Pour être pris en com
pte, tout form

ulaire de vote par correspondance ou par procuration au Président doit parvenir à G
aum

ont au plus tard le 3 m
ai 2021 à zéro heure, heure de Paris et toute autre procuration avant le 4 m

ai 2021.
In order to be considered, the postal voting form

 or the proxy given to the C
hairm

an m
ust be received at the latest by the com

pany on 3 M
ay 2021 at 00:00 C

E
T, at the end of the calendar day, and other given proxy before 4 M

ay 2021.

4 m
ai 2021

financial interm
ediary confirm

ing book-entry of your shares in its account by and before 4 M
ay 2021 at 00:00 C

E
T

,
is



  

U
T

IL
IS

A
T

IO
N

 D
U

 D
O

C
U

M
E

N
T

* 
L

'a
ct

io
nn

ai
re

 q
u

i u
ti

lis
e 

ce
 fo

rm
ul

ai
re

 d
e 

vo
te

 d
oi

t,
 a

u 
re

ct
o 

du
 d

oc
um

en
t,

 c
ho

is
ir

 e
t c

oc
he

r 
l'u

ne
 d

es
 tr

oi
s 

po
ss

ib
ili

té
s 

: 

 v
ot

er
 p

ar
 c

or
re

sp
on

da
nc

e 
 

 
(c

oc
he

r l
a 

ca
se

 a
pp

ro
pr

ié
e,

 d
at

er
 e

t s
ig

ne
r a

u 
ba

s 
du

 f
or

m
ul

ai
re

), 
 d

on
ne

r p
ou

vo
ir 

au
 P

ré
sid

en
t d

e 
l'A

ss
em

bl
ée

 g
én

ér
al

e
 

(c
oc

he
r l

a 
ca

se
 a

pp
ro

pr
ié

e,
 d

at
er

 e
t s

ig
ne

r a
u 

ba
s 

du
 fo

rm
ul

ai
re

 s
an

s 
rie

n 
re

m
pl

ir)
 

 d
on

ne
r p

ou
vo

ir 
à 

un
e 

pe
rs

on
ne

 d
én

om
m

ée
  

(c
oc

he
r e

t c
om

pl
ét

er
 la

 z
on

e 
ap

pr
op

rié
e,

 p
ui

s 
da

te
r e

t s
ig

ne
r a

u 
ba

s 
du

 fo
rm

ul
ai

re
) 

Q
U

E
L

L
E

 Q
U

E
 S

O
IT

 L
'O

P
T

IO
N

 C
H

O
IS

IE
, l

a 
si

gn
at

ur
e 

de
 l'

ac
ti

on
na

ir
e 

es
t i

nd
is

pe
ns

ab
le

 
(1

) L
e 

si
gn

at
ai

re
 e

st
 p

rié
 d

'in
sc

rir
e 

tr
ès

 e
xa

ct
em

en
t, 

da
ns

 la
 z

on
e 

ré
se

rv
ée

 à
 c

et
 e

ff
et

, s
es

 n
om

 (e
n 

m
aj

us
cu

le
s 

d'
im

pr
im

er
ie

), 
pr

én
om

 u
su

el
 e

t a
dr

es
se

 : 
si

 c
es

 in
di

ca
tio

ns
 fi

gu
re

nt
 d

éj
à 

su
r l

e 
fo

rm
ul

ai
re

, i
l e

st
 d

em
an

dé
 a

u 
si

gn
at

ai
re

 d
e 

le
s 

vé
rif

ie
r e

t, 
le

 c
as

 é
ch

éa
nt

, d
e 

le
s 

re
ct

ifi
er

. 
Po

ur
 le

s 
pe

rs
on

ne
s 

m
or

al
es

, i
nd

iq
ue

r l
es

 n
om

, p
ré

no
m

 e
t q

ua
lit

é 
du

 s
ig

na
ta

ire
. 

Si
 le

 s
ig

na
ta

ire
 n

’e
st

 p
as

 lu
i-m

êm
e 

un
 a

ct
io

nn
ai

re
 (e

xe
m

pl
e 

: a
dm

in
is

tr
at

eu
r 

lé
ga

l, 
tu

te
ur

, e
tc

.),
 il

 d
oi

t m
en

tio
nn

er
 s

es
 n

om
, p

ré
no

m
 e

t l
a 

qu
al

ité
 e

n 
la

qu
el

le
 il

 s
ig

ne
 le

 fo
rm

ul
ai

re
 d

e 
vo

te
. 

Le
 fo

rm
ul

ai
re

 a
dr

es
sé

 p
ou

r u
ne

 a
ss

em
bl

ée
 v

au
t p

ou
r l

es
 a

ut
re

s 
as

se
m

bl
ée

s 
su

cc
es

si
ve

s 
co

nv
oq

ué
es

 a
ve

c 
le

 m
êm

e 
or

dr
e 

du
 jo

ur
 (A

rt
. R

.2
25

-7
7 

du
 C

od
e 

de
 c

om
m

er
ce

). 
 V

O
T

E
 P

A
R

 C
O

R
R

E
SP

O
N

D
A

N
C

E
 

(3
) 

A
rt

. L
. 2

25
-1

07
 d

u 
C

od
e 

de
 c

om
m

er
ce

 : 
« 

I.
 T

ou
t a

ct
io

nn
ai

re
 p

eu
t v

ot
er

 p
ar

 c
or

re
sp

on
da

nc
e,

 a
u 

m
oy

en
 d

'u
n 

fo
rm

ul
ai

re
 d

on
t l

es
 m

en
tio

ns
 s

on
t f

ix
ée

s 
pa

r 
d

éc
re

t e
n 

C
on

se
il 

d'
E

ta
t.

Po
ur

 le
 c

al
cu

l d
u

, i
l n

'e
st

 te
nu

 c
om

pt
e 

qu
e 

de
s 

fo
rm

ul
ai

re
s 

qu
i o

nt
 é

té
 r

eç
us

 p
ar

 la
 s

oc
ié

té
 a

va
nt

 la
 r

éu
ni

on
 d

e 
l'a

ss
em

bl
ée

, d
an

s 
le

s 
co

nd
iti

on
s 

de
 

dé
la

is
 f

ix
ée

s 
pa

r 
dé

cr
et

 e
n 

C
on

se
il 

d'
E

ta
t. 

L
es

 fo
rm

ul
ai

re
s 

ne
 d

on
na

nt
 a

uc
un

 s
en

s 
de

 v
ot

e 
ou

 e
xp

rim
an

t u
ne

 a
bs

te
nt

io
n 

ne
 s

on
t p

as
 c

on
si

dé
ré

s 
co

m
m

e 
de

s 
vo

te
s 

ex
pr

im
és

. 
II

. S
i l

es
 s

ta
tu

ts
 le

 p
ré

vo
ie

nt
, s

on
t r

ép
ut

és
 p

ré
se

nt
s 

po
ur

 le
 c

al
cu

l d
u

et
 d

e 
la

 m
aj

or
ité

 le
s 

ac
tio

nn
ai

re
s 

qu
i p

ar
tic

ip
en

t à
 l'

A
ss

em
bl

ée
 p

ar
 

vi
si

oc
on

fé
re

nc
e 

ou
 p

ar
 d

es
 m

oy
en

s 
de

 té
lé

co
m

m
un

ic
at

io
n 

pe
rm

et
ta

nt
 le

ur
 id

en
tif

ic
at

io
n 

et
 d

on
t l

a 
na

tu
re

 e
t l

es
 c

on
di

tio
ns

 d
'a

pp
lic

at
io

n 
so

nt
 d

ét
er

m
in

ée
s 

pa
r 

dé
cr

et
 e

n 
C

on
se

il 
d'

É
ta

t. 
» 

Si
 v

ou
s 

dé
si

re
z 

vo
te

r 
pa

r 
co

rr
es

po
nd

an
ce

, v
ou

s 
de

ve
z 

ob
lig

at
oi

re
m

en
t c

oc
he

r 
la

 c
as

e 
JE

 V
O

T
E

 P
A

R
 C

O
R

R
E

SP
O

N
D

A
N

C
E

 a
u 

re
ct

o.
 

D
an

s 
ce

 c
as

, i
l v

ou
s 

es
t d

em
an

dé
 : 

P
ou

r 
le

s 
pr

oj
et

s 
de

 r
és

ol
ut

io
n 

pr
op

os
és

 o
u 

ag
ré

és
 p

ar
 le

 C
on

se
il 

d'
ad

m
in

is
tr

at
io

n
, s

oi
t :

 
 

- d
e 

vo
te

r 
« 

ou
i »

 p
ou

r 
l’e

ns
em

bl
e 

de
s 

ré
so

lu
tio

ns
 e

n 
ne

 n
oi

rc
is

sa
nt

 a
uc

un
e 

ca
se

, 
 

- d
e 

vo
te

r 
« 

no
n 

» 
su

r 
ce

rt
ai

ne
s 

ré
so

lu
tio

ns
 (o

u 
su

r 
to

ut
es

 le
s 

ré
so

lu
tio

ns
) e

n 
le

s 
no

irc
is

sa
nt

 in
di

vi
du

el
le

m
en

t,
 

- d
e 

vo
us

 «
 a

bs
te

ni
r 

» 
su

r 
ce

rt
ai

ne
s 

ré
so

lu
tio

ns
 (o

u 
su

r 
to

ut
es

 le
s 

ré
so

lu
tio

ns
) e

n 
le

s 
no

irc
is

sa
nt

 in
di

vi
du

el
le

m
en

t.
 

P
ou

r 
le

s 
pr

oj
et

s 
de

 r
és

ol
ut

io
ns

 n
on

 a
gr

éé
s 

pa
r 

le
 C

on
se

il 
d'

ad
m

in
is

tr
at

io
n 

: 
 

- d
e 

vo
te

r 
ré

so
lu

tio
n 

pa
r 

ré
so

lu
tio

n 
en

 n
oi

rc
is

sa
nt

 la
 c

as
e 

co
rr

es
po

nd
an

te
 d

e 
vo

tr
e 

ch
oi

x.
 

 P
ou

r 
le

 c
as

 o
ù 

de
s 

am
en

de
m

en
ts

 a
ux

 r
és

ol
ut

io
ns

 p
ré

se
nt

ée
s 

ou
 d

es
 r

és
ol

ut
io

ns
 n

ou
ve

lle
s 

se
ra

ie
nt

 d
ép

os
ée

s 
lo

rs
 d

e 
l'A

ss
em

bl
ée

 : 
 

- d
'o

pt
er

 e
nt

re
 q

ua
tr

e 
so

lu
tio

ns
 (p

ou
vo

ir 
au

 P
ré

si
de

nt
 d

e 
l'A

ss
em

bl
ée

 g
én

ér
al

e,
 v

ot
e 

co
nt

re
, a

bs
te

nt
io

n 
ou

 p
ou

vo
ir 

à 
un

e 
pe

rs
on

ne
 d

én
om

m
ée

), 
en

 
no

irc
is

sa
nt

 la
 c

as
e 

co
rr

es
po

nd
an

te
 à

 v
ot

re
 c

ho
ix

. 

P
O

U
V

O
IR

 A
U

 P
R

E
SI

D
E

N
T

 D
E

 L
'A

SS
E

M
B

L
E

E
 G

E
N

E
R

A
L

E
 O

U
 P

O
U

V
O

IR
 A

 U
N

E
 P

E
R

SO
N

N
E

 D
E

N
O

M
M

E
E

 
(2

)
 d

u 
C

od
e 

de
 c

om
m

er
ce

 (e
xt

ra
it)

 :
« 

U
n 

ac
tio

nn
ai

re
 p

eu
t s

e 
fa

ire
 r

ep
ré

se
nt

er
 p

ar
 u

n 
au

tr
e 

ac
tio

nn
ai

re
, p

ar
 s

on
 c

on
jo

in
t o

u 
pa

r 
le

 p
ar

te
na

ire
 a

ve
c 

le
qu

el
 il

 a
 c

on
cl

u 
un

 p
ac

te
 c

iv
il 

de
 s

ol
id

ar
ité

. 
Il

 p
eu

t e
n 

ou
tr

e 
se

 f
ai

re
 r

ep
ré

se
nt

er
 p

ar
 to

ut
e 

au
tr

e 
pe

rs
on

ne
 p

hy
si

qu
e 

ou
 m

or
al

e 
de

 s
on

 c
ho

ix
. »

 «
 L

e 
m

an
da

t a
in

si
 q

ue
, l

e 
ca

s 
éc

hé
an

t, 
sa

 r
év

oc
at

io
n 

so
nt

 
éc

rit
s 

et
 c

om
m

un
iq

ué
s 

à 
la

 s
oc

ié
té

. »
 «

 L
es

 c
la

us
es

 c
on

tr
ai

re
s 

au
x 

di
sp

os
iti

on
s 

de
s 

al
in

éa
s 

pr
éc

éd
en

ts
 s

on
t r

ép
ut

ée
s 

no
n 

éc
rit

es
.  

P
ou

r 
to

ut
e 

pr
oc

ur
at

io
n 

d'
un

 a
ct

io
nn

ai
re

 s
an

s 
in

di
ca

ti
on

 d
e 

m
an

da
ta

ir
e,

 l
e 

P
ré

si
de

nt
 d

e 
l'A

ss
em

bl
ée

 g
én

ér
al

e 
ém

et
 u

n 
vo

te
 f

av
or

ab
le

 à
 

l'a
do

pt
io

n 
de

s 
pr

oj
et

s 
de

 r
és

ol
ut

io
n 

pr
és

en
té

s 
ou

 a
gr

éé
s 

pa
r 

le
 C

on
se

il 
d'

ad
m

in
is

tr
at

io
n 

ou
 le

 D
ir

ec
to

ir
e,

 s
el

on
 le

 c
as

, e
t 

un
 v

ot
e 

dé
fa

vo
ra

bl
e 

à 
l'a

do
pt

io
n 

de
 t

ou
s 

le
s 

au
tr

es
 p

ro
je

ts
 d

e 
ré

so
lu

ti
on

. P
ou

r 
ém

et
tr

e 
t o

ut
 a

ut
re

 v
ot

e,
 l'

ac
ti

on
na

ir
e 

do
it 

fa
ir

e 
ch

oi
x 

d'
un

 m
an

da
ta

ir
e 

qu
i 

ac
ce

pt
e 

de
 v

ot
er

 d
an

s 
le

 s
en

s 
in

di
qu

é 
pa

r 
le

 m
an

da
nt

. »
 

 du
 C

od
e 

de
 c

om
m

er
ce

 (e
xt

ra
it)

 : 
« 

L
or

sq
ue

 (…
) l

'a
ct

io
nn

ai
re

 s
e 

fa
it 

re
pr

és
en

te
r 

pa
r 

un
e 

pe
rs

on
ne

 a
ut

re
 q

ue
 s

on
 c

on
jo

in
t o

u 
le

 p
ar

te
na

ire
 a

ve
c 

le
qu

el
 il

 a
 c

on
cl

u 
un

 p
ac

te
 c

iv
il 

de
 s

ol
id

ar
ité

, 
il 

es
t i

nf
or

m
é 

pa
r 

so
n 

m
an

da
ta

ire
 d

e 
to

ut
 f

ai
t l

ui
 p

er
m

et
ta

nt
 d

e 
m

es
ur

er
 le

 r
is

qu
e 

qu
e 

ce
 d

er
ni

er
 p

ou
rs

ui
ve

 u
n 

in
té

rê
t a

ut
re

 q
ue

 le
 s

i e
n.

 »
 

« 
L

or
sq

u'
en

 c
ou

rs
 d

e 
m

an
da

t, 
su

rv
ie

nt
 l'

un
 d

es
 fa

its
 m

en
tio

nn
és

 a
ux

 a
lin

éa
s 

pr
éc

éd
en

ts
, l

e 
m

an
da

ta
ire

 e
n 

in
fo

rm
e 

sa
ns

 d
él

ai
 s

on
 m

an
da

nt
. A

 d
éf

au
t p

ar
 c

e 
de

rn
ie

r 
de

 c
on

fir
m

at
io

n 
ex

pr
es

se
 d

u 
m

an
da

t, 
ce

lu
i-c

i e
st

 c
ad

uc
. L

a 
ca

du
ci

té
 d

u 
m

an
da

t e
st

 n
ot

ifi
ée

 s
an

s 
dé

la
i p

ar
 le

 m
an

da
ta

ire
 à

 la
 s

oc
ié

té
. »

 
du

 C
od

e 
de

 c
om

m
er

ce
 (e

xt
ra

it)
 : 

« 
T

ou
te

 p
er

so
nn

e 
qu

i p
ro

cè
de

 à
 u

ne
 s

ol
lic

ita
tio

n 
ac

tiv
e 

de
 m

an
da

ts
, e

n 
pr

op
os

an
t d

ire
ct

em
en

t o
u 

in
di

re
ct

em
en

t à
 u

n 
ou

 p
lu

si
eu

rs
 a

ct
io

nn
ai

re
s,

 s
ou

s 
qu

el
qu

e 
fo

rm
e 

et
 p

ar
 q

ue
lq

ue
 m

oy
en

 q
ue

 c
e 

so
it,

 d
e 

re
ce

vo
ir 

pr
oc

ur
at

io
n 

po
ur

 le
s 

re
pr

és
en

te
r 

à 
l'A

ss
em

bl
ée

 (…
) r

en
d 

pu
bl

iq
ue

 s
a 

po
lit

iq
ue

 d
e 

vo
te

. 
E

lle
 p

eu
t é

ga
le

m
en

t r
en

dr
e 

pu
bl

iq
ue

s 
se

s 
in

te
nt

io
ns

 d
e 

vo
te

 s
ur

 le
s 

pr
oj

et
s 

de
 ré

so
lu

tio
n 

pr
és

en
té

s 
à 

l’A
ss

em
bl

ée
. E

lle
 e

xe
rc

e 
al

or
s, 

po
ur

 to
ut

e 
pr

oc
ur

at
io

n 

re
çu

e 
sa

ns
 in

st
ru

ct
io

ns
 d

e 
vo

te
, u

n 
vo

te
 c

on
fo

rm
e 

au
x 

in
te

nt
io

ns
 d

e 
vo

te
 a

in
si

 r
en

du
es

 p
ub

liq
ue

s.
 »

 
 du

 C
od

e 
de

 c
om

m
er

ce
 (e

xt
ra

it)
 : 

« 
L

e 
tr

ib
un

al
 d

e 
co

m
m

er
ce

 (…
) p

eu
t, 

à 
la

 d
em

an
de

 d
u 

m
an

da
nt

 e
t p

ou
r 

un
e 

du
ré

e 
qu

i n
e 

sa
ur

ai
t e

xc
éd

er
 tr

oi
s 

an
s,

 p
riv

er
 le

 m
an

da
ta

ire
 d

u 
dr

oi
t d

e 
pa

rt
ic

ip
er

 e
n 

ce
tt

e 
qu

al
ité

 à
 to

ut
e 

as
se

m
bl

ée
 d

e 
la

 s
oc

ié
té

 c
on

ce
rn

ée
 e

n 
ca

s 
de

 n
on

-r
es

pe
ct

 d
e 

l'o
bl

ig
at

io
n 

d'
in

fo
rm

at
io

n 
pr

év
ue

 a
ux

 tr
oi

si
èm

e 
à 

se
pt

iè
m

e 
al

in
éa

s 
de

 l'
ar

tic
le

ou
 d

es
 d

is
po

si
tio

ns
 d

e 
l'a

rt
ic

le
 

 L
e 

tr
ib

un
al

 p
eu

t d
éc

id
er

 la
 p

ub
lic

at
io

n 
de

 c
et

te
 d

éc
is

i o
n 

au
x 

fr
ai

s 
du

 
m

an
da

ta
ire

. »
 

*L
e 

te
xt

e 
de

s 
ré

so
lu

tio
ns

 fi
gu

re
 d

an
s 

l’a
vi

s 
de

 c
on

vo
ca

tio
n 

jo
in

t a
u 

pr
és

en
t f

or
m

ul
ai

re
 (A

rt
. R

.2
25

-7
6 

et
 R

.2
25

-8
1 

du
 C

od
e 

de
 c

om
m

er
ce

) ;
 n

e 
pa

s 
ut

ili
se

r à
 la

 fo
is

 «
 JE

 V
O

T
E

 P
A

R
 C

O
R

R
E

SP
O

N
D

A
N

C
E

 »
 e

t «
 JE

 D
O

N
N

E
 P

O
U

V
O

IR
 A

 »
 (A

rt
. R

.2
25

-8
1-

8°
 d

u 
C

od
e 

de
 c

om
m

er
ce

). 
 

La
 la

ng
ue

 fr
an

ça
is

e 
fa

it 
fo

i. 
IN

ST
R

U
C

T
IO

N
S 

F
O

R
 C

O
M

P
L

E
T

IO
N

 
T

he
 s

ha
re

ho
ld

er
 u

si
ng

 th
is

 fo
rm

 a
s 

a 
po

st
al

 v
ot

e 
* 

sh
ou

ld
 t

o 
ch

oo
se

 o
ne

 o
f t

he
 th

re
e 

po
ss

ib
ili

ti
es

: 

 u
se

 th
e 

po
st

al
 v

ot
in

g 
fo

rm
 

(ti
ck

 th
e 

ap
pr

op
ria

te
 b

ox
, d

at
e 

an
d 

si
gn

 th
e 

fo
rm

), 
gi

ve
 y

ou
r p

ro
xy

 to
 th

e 
C

ha
irm

an
 o

f t
he

 m
ee

tin
g 

 
 

(ti
ck

 th
e 

ap
pr

op
ria

te
 b

ox
, d

at
e 

an
d 

si
gn

 th
e 

fo
rm

 w
ith

ou
t f

ill
in

g 
in

 a
ny

th
in

g 
el

se
), 

gi
ve

 y
ou

r p
ro

xy
 to

 a
 re

pr
es

en
ta

tiv
e 

 
(ti

ck
 a

nd
 fi

ll 
in

 th
e 

ap
pr

op
ria

te
 z

on
e,

 d
at

e 
an

d 
si

gn
 th

e 
fo

rm
). 

W
H

IC
H

E
V

E
R

 O
P

T
IO

N
 I

S 
U

SE
D

, t
he

 s
ha

re
ho

ld
er

's
 s

ig
na

tu
re

 is
 n

ec
es

sa
ry

 
(1

) T
he

 s
ha

re
ho

ld
er

 s
ho

ul
d 

w
rit

e 
hi

s 
ex

ac
t n

am
e 

an
d 

ad
dr

es
s 

in
 c

ap
ita

l l
et

te
rs

 in
 th

e 
pr

ov
id

ed
 s

pa
ce

; i
f t

he
 in

fo
rm

at
io

n 
is

 a
lre

ad
y 

fil
le

d 
ou

t, 
pl

ea
se

 c
he

ck
 a

nd
 c

or
re

ct
 if

 n
ec

es
sa

ry
. I

f t
he

 s
ha

re
ho

ld
er

 is
 a

 le
ga

l e
nt

ity
, t

he
 s

ig
na

to
ry

 s
ho

ul
d 

in
di

ca
te

 h
is

 fu
ll 

na
m

e 
an

d 
th

e 
ca

pa
ci

ty
 in

 w
hi

ch
 h

e/
sh

e 
is

 
en

tit
le

d 
to

 s
ig

n 
on

 th
e 

le
ga

l e
nt

ity
’s 

be
ha

lf.
 I

f t
he

 s
ig

na
to

ry
 is

 n
ot

 th
e 

sh
ar

eh
ol

de
r (

e.
g.

 a
 le

ga
l g

ua
rd

ia
n,

 e
tc

.),
 h

e/
sh

e 
sh

al
l s

pe
ci

fy
 h

is/
he

r 
na

m
e 

an
d 

th
e 

ca
pa

ci
ty

 in
 w

hi
ch

 h
e/

sh
e 

is
 s

ig
ni

ng
 th

e 
pr

ox
y.

 
T

he
 fo

rm
 s

en
t f

or
 o

ne
 m

ee
tin

g 
w

ill
 b

e 
va

lid
 fo

r a
ll 

m
ee

tin
gs

 s
ub

se
qu

en
tly

 c
on

ve
ne

d 
w

ith
 th

e 
sa

m
e 

ag
en

da
 (A

rt
. R

.2
25

-7
7 

of
 F

re
nc

h 
C

om
m

er
ci

al
 c

od
e)

. 
 P

O
ST

A
L

 V
O

T
IN

G
 F

O
R

M
 

(3
) 

A
rt

. L
. 2

25
-1

07
 o

f t
he

 F
re

nc
h 

C
om

m
er

ci
al

 c
od

e:
 

“I
. A

ny
 s

ha
re

ho
ld

er
 m

ay
 v

ot
e 

by
 p

os
t, 

us
in

g 
a 

fo
rm

 th
e 

w
or

di
ng

 o
f 

w
hi

ch
 s

ha
ll 

be
 fi

xe
d 

by
 a

n 
O

rd
er

 a
pp

ro
ve

d 
by

 th
e 

C
on

se
il 

d'
E

ta
t. 

A
ny

 p
ro

vi
si

on
s 

to
 

th
e 

co
nt

ra
ry

 c
on

ta
in

ed
 in

 th
e 

m
em

or
an

du
m

 a
nd

 a
rt

ic
le

s 
of

 a
ss

oc
ia

tio
n 

sh
al

l b
e 

de
em

ed
 n

on
-e

xi
st

en
t. 

W
he

n 
ca

lc
ul

at
in

g 
th

e
, o

nl
y 

fo
rm

s 
re

ce
iv

ed
 b

y 
th

e 
co

m
pa

ny
 b

ef
or

e 
th

e 
m

ee
tin

g 
sh

al
l b

e 
ta

ke
n 

in
to

 a
cc

ou
nt

, o
n 

co
nd

iti
on

s 
to

 b
e 

la
id

 d
ow

n 
by

 a
n 

O
rd

er
 a

pp
ro

ve
d 

by
 th

e 
C

on
se

il 
d'

É
ta

t. 
Fo

rm
s 

no
t i

nd
ic

at
in

g 
an

y 
vo

te
 o

r 
ex

pr
es

si
ng

 a
n 

ab
st

en
tio

n 
sh

al
l n

ot
 b

e 
co

ns
id

er
ed

 v
ot

es
 c

as
t. 

II
. I

f 
th

e 
m

em
or

an
du

m
 a

nd
 a

rt
ic

le
s 

of
 a

ss
oc

ia
tio

n 
so

 p
ro

vi
de

, s
ha

re
ho

ld
er

s 
pa

rt
ic

ip
at

in
g 

in
 a

 m
ee

tin
g 

by
 v

id
eo

-c
on

fe
re

nc
in

g 
or

 m
ea

ns
 o

f 
te

le
co

m
m

un
ic

at
io

n 
th

at
 e

na
bl

e 
th

em
 to

 b
e 

id
en

tif
ie

d,
 th

e 
na

tu
re

 a
nd

 c
on

di
tio

ns
 o

f 
w

hi
ch

 s
ha

ll 
be

 d
et

er
m

in
at

ed
 b

y 
an

 O
rd

er
 a

pp
ro

ve
d 

by
 th

e 
C

on
se

il 
d'

É
ta

t, 
sh

al
l b

e 
de

em
ed

 to
 b

e 
pr

es
en

t a
t t

he
 s

ai
d 

m
ee

tin
g 

fo
r t

he
 p

ur
po

se
s 

of
 c

al
cu

la
tin

g 
th

e
an

d 
m

aj
or

ity
.”

 
 If

 y
ou

 w
is

h 
to

 u
se

 th
e 

po
st

al
 v

ot
in

g 
fo

rm
, y

ou
 m

us
t t

ic
k 

th
e 

bo
x 

on
 th

e 
fr

on
t o

f 
th

e 
do

cu
m

en
t "

I 
V

O
T

E
 B

Y
 P

O
ST

".
  

In
 s

uc
h 

ev
en

t, 
pl

ea
se

 c
om

pl
y 

w
ith

 th
e 

fo
llo

w
in

g 
in

st
ru

ct
io

ns
: 

 F
or

 r
es

ol
ut

io
ns

 p
ro

po
se

d 
or

 a
gr

ee
d 

by
 th

e 
B

oa
rd

, y
ou

 c
an

: 
 

- e
ith

er
 v

ot
e 

“f
or

” 
at

 a
ll 

re
so

lu
tio

ns
 b

y 
le

av
in

g 
th

e 
bo

xe
s 

bl
an

k,
 

 
- o

r 
vo

te
 “

ag
ai

ns
t”

 b
y 

sh
ad

in
g 

bo
xe

s 
of

 y
ou

r 
ch

oi
ce

, 
- o

r 
vo

te
 “

ab
st

ai
n”

 b
y 

sh
ad

in
g 

bo
xe

s 
of

 y
ou

r 
ch

oi
ce

. 
 F

or
 r

es
ol

ut
io

ns
 n

ot
 a

gr
ee

d 
by

 th
e 

B
oa

rd
, y

ou
 c

an
: 

- v
ot

e 
re

so
lu

tio
n 

by
 r

es
ol

ut
io

n 
by

 s
ha

di
ng

 th
e 

ap
pr

op
ria

te
 b

ox
es

. 
 I

n 
ca

se
 o

f a
m

en
dm

en
ts

 o
r 

ne
w

 r
es

ol
ut

io
ns

 s
et

 fo
rt

h 
du

ri
ng

 th
e 

G
en

er
al

 m
ee

ti
ng

, y
ou

 c
an

: 
- c

ho
os

e 
be

tw
ee

n 
fo

ur
 p

os
si

bi
lit

ie
s 

(p
ro

xy
 to

 th
e 

C
ha

irm
an

 o
f 

th
e 

M
ee

tin
g,

 v
ot

e 
ag

ai
ns

t, 
ab

st
en

tio
n 

or
 p

ro
xy

 to
 a

no
th

er
 s

ha
re

ho
ld

er
) b

y 
sh

ad
in

g 
th

e 
ap

pr
op

ria
te

 b
ox

. 

P
R

O
X

Y
 T

O
 T

H
E

 C
H

A
IR

M
A

N
 O

F
 T

H
E

 M
E

E
T

IN
G

 O
R

 P
R

O
X

Y
 T

O
 A

 R
E

P
R

E
SE

N
T

A
T

IV
E

 
(2

) 
 o

f t
he

 F
re

nc
h 

C
om

m
er

ci
al

 c
od

e 
(e

xt
ra

ct
): 

“A
 s

ha
re

ho
ld

er
 m

ay
 b

e 
re

pr
es

en
te

d 
by

 a
no

th
er

 s
ha

re
ho

ld
er

 o
r 

by
 h

is
/h

er
 s

po
us

e 
or

 b
y 

hi
s/

he
r 

pa
rt

ne
r 

w
ith

 w
ho

m
 h

e/
sh

e 
ha

s 
en

te
re

d 
in

to
 a

 c
iv

il 
un

io
n 

(p
ac

te
 c

iv
il 

de
 s

ol
id

ar
ité

). 
H

e/
sh

e 
ca

n 
al

so
 b

e 
re

pr
es

en
te

d 
by

 a
n 

in
di

vi
du

al
 o

r l
eg

al
 e

nt
ity

 o
f 

hi
s/

he
r 

ch
oi

ce
."

 "
T

he
 p

ro
xy

 a
s 

w
el

l a
s 

its
 d

is
m

is
sa

l, 
as

 th
e 

ca
se

 
m

ay
 b

e,
 m

us
t b

e 
w

rit
te

n 
an

d 
m

ad
e 

kn
ow

n 
to

 th
e 

co
m

pa
ny

.”
 “

A
ny

 c
la

us
es

 th
at

 c
on

fli
ct

 w
ith

 th
e 

pr
ov

is
io

ns
 o

f t
he

 p
re

ce
di

ng
 s

ub
-p

ar
ag

ra
ph

s 
sh

al
l b

e 
de

em
ed

 n
on

-e
xi

st
en

t. 
In

 th
e 

ca
se

 o
f a

ny
 p

ow
er

 o
f r

ep
re

se
nt

at
io

n 
gi

ve
n 

by
 a

 s
ha

re
ho

ld
er

 w
ith

ou
t n

am
in

g 
a 

pr
ox

y,
 th

e 
C

ha
irm

an
 o

f 
th

e 
G

en
er

al
 m

ee
tin

g 
sh

al
l i

ss
ue

 a
 v

ot
e 

in
 f

av
or

 
of

 a
do

pt
in

g 
dr

af
t r

es
ol

ut
io

ns
 s

ub
m

itt
ed

 o
r 

ap
pr

ov
ed

 b
y 

th
e 

B
oa

rd
 o

f d
ire

ct
or

s 
or

 th
e 

M
an

ag
em

en
t, 

as
 th

e 
ca

se
 m

ay
 b

e,
 a

nd
 a

 v
ot

e 
ag

ai
ns

t a
do

p t
in

g 
an

y 
ot

he
r 

dr
af

t r
es

ol
ut

io
ns

. T
o 

is
su

e 
an

y 
ot

he
r 

vo
te

, t
he

 s
ha

re
ho

ld
er

 m
us

t a
pp

oi
nt

 a
 p

ro
xy

 w
ho

 a
gr

ee
s 

to
 v

ot
e 

in
 th

e 
m

an
ne

r 
in

di
ca

te
d 

by
 h

is
 p

rin
ci

pa
l.”

 
 o

f 
th

e 
Fr

en
ch

 C
om

m
er

ci
al

 c
od

e 
(e

xt
ra

ct
): 

“W
he

n 
(…

) t
he

 s
ha

re
ho

ld
er

 n
am

es
 a

 p
ro

xy
 w

hi
ch

 is
 n

ot
 h

is
/h

er
 s

po
us

e 
or

 h
is/

he
r 

pa
rt

ne
r 

un
de

r 
a 

co
nt

ra
ct

 o
f 

ci
vi

l u
ni

on
 (p

ac
te

 c
iv

il 
de

 s
ol

id
ar

ité
), 

su
ch

 
pr

ox
y 

ha
s 

to
 in

fo
rm

 th
e 

sh
ar

eh
ol

de
r 

of
 a

ny
 fa

ct
 e

na
bl

in
g 

th
e 

la
tt

er
 to

 a
pp

re
ci

at
e 

th
e 

ris
k 

th
at

 th
e 

fo
rm

er
 m

ay
 fo

llo
w

 a
n 

in
te

re
st

 o
th

er
 th

an
 h

is/
he

r 
ow

n.
” 

“S
ho

ul
d 

on
e 

of
 th

e 
si

tu
at

io
ns

 d
es

cr
ib

ed
 in

 th
e 

ab
ov

e 
pa

ra
gr

ap
hs

 o
cc

ur
 w

hi
le

 th
e 

pr
ox

y 
is

 e
ff

ec
tiv

e,
 th

e 
pr

ox
y 

ha
s 

to
 p

ro
m

pt
ly

 in
fo

rm
 th

e 
sh

ar
eh

ol
de

r 
of

 
sa

id
 o

cc
ur

re
nc

e.
 T

he
 p

ro
xy

 s
ha

ll 
be

 v
oi

d,
 u

nl
es

s 
ex

pr
es

sl
y 

co
nf

irm
ed

 b
y 

th
e 

sh
ar

eh
ol

de
r. 

T
he

 p
ro

xy
 h

as
 to

 p
ro

m
pt

ly
 in

fo
rm

 th
e 

co
m

pa
ny

 o
f t

he
 in

va
lid

ity
.”

 
of

 th
e 

Fr
en

ch
 C

om
m

er
ci

al
 c

od
e 

(e
xt

ra
ct

):
“A

ny
 p

er
so

n 
w

hi
ch

 a
ct

iv
el

y 
so

lic
its

, b
y 

of
fe

rin
g 

di
re

ct
ly

 o
r 

in
di

re
ct

ly
 to

 o
ne

 o
r 

se
ve

ra
l s

ha
re

ho
ld

er
s,

 b
y 

an
y 

m
ea

ns
 o

r f
or

m
 a

va
ila

bl
e,

 to
 r

ec
ei

ve
 p

ro
xy

 to
 

re
pr

es
en

t t
he

m
 a

t t
he

 G
en

er
al

 m
ee

tin
g 

(…
) h

as
 to

 d
is

cl
os

e 
its

 v
ot

in
g 

po
lic

y.
 T

hi
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